
Guaranteed Asset

Protection

Information
provided
in
this
brochure
is
intended
to
provide
only
a
brief
description
of
program
benefits.
Please
refer
to
the
applicable
contract
for
specific
terms,
conditions,
limits
of
liability
and
exclusions.
For
costs
and
complete
details,
please
see
your
dealer
representative.

bro.pwrsprts.gap.6.21

Let CornerStone GAP coverage help you enjoy
never-ending, worry-free FUN with your favorite
adventure toys!



Providing
financial
security
by
protecting
your
investment


Administered by:
 

CornerStone United, Inc.
1020 Main Avenue, NW

Hickory, NC 28601
 

1-866-912-2768
 

www.cornerstoneunited.com

(GAP)



GAP PAYOUT
$4,000

Even the most comprehensive insurance
coverage can leave you with potentially
significant expenses in the event your
powersports unit is deemed a total loss.

Insurance coverage will typically pay out the
unit's actual cash value instead of the
amount of your loan. This can leave you with
the liability of thousands of dollars remaining
on your loan for a unit that you can no
longer enjoy. 

Guaranteed Asset Protection (GAP) by
CornerStone Powersports will waive or
cancel the remaining balance of your loan
once your insurance company has made
their payment, providing you financial
protection in the event of a total loss.

Balance on finance contract

Actual cash value of unit as 
determined by your primary 
insurance carrier                 

Less insurance deductible

Insurance carrier's payment to you

In the event of a total loss or stolen
unit, your insurance settlement may
leave you with a monetary "GAP"!

Available
for
on-road
and
off-road
motorcycles,
scooters,
ATVs,
UTVs,
personal
watercraft
and
snowmobiles

GAP BENEFITS

GAP
coverage
examples
provided
in
this
brochure
are
for
illustrative
purposes
only.
The
actual
"GAP"
will
vary
based
on
amount
financed,
loan
term,
loan
balance
and
primary
insurance
settlement.
Read
the
CornerStone
Powersports
GAP
Protection
agreement
for
full
terms
and
conditions.

WHAT IS THE "GAP"?"GAP" Coverage 

INSURANCE PAYOUT
$16,000

Primary
Insurance

Payout

New
and
pre-owned
unit
coverage
up
to
$35,000
in
value

Coverage
for
installment
and
revolving
loans

Covers
your
insurance
deductible
up










to
$1,000

GAP CALCULATION

 Amount you would owe - the "GAP"

$20,000
 
 
 

$17,000
 

$1,000
 

$16,000

$4,000

"GAP"

FINANCE TERMS IN MONTHS 

Loan
Balance

0 12 24 36 48 60 72

$25k

$20k

$15k

$10k

$5k

$0
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